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Item 7.01 – Regulation FD Disclosure.

Riot Platforms, Inc. (“Riot” or the “Company”) is issuing this Report to provide its investors with information regarding its exposure to
Silicon Valley Bank, Santa Clara, California (“Silicon Valley Bank”) and Signature Bank, New York, New York (“Signature Bank”),
following their closure and receivership with the FDIC. 
 
The Company maintained certain operating accounts with Signature Bank prior to its closure and has transferred substantially all of its
deposits previously held with the bank to other banking institutions. The Company did not lose access to its accounts or experience
interruptions in banking services, and it suffered no losses with respect to its deposits at Signature Bank as a result of the bank’s closure.  
 
Separately, the Company confirms that it does not maintain any banking relationship with Silicon Valley Bank. 
 
The information provided in Item 7.01 of this Form 8-K is being furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liability of that section. The information in
this Item 7.01 shall not be incorporated by reference into any filing under the Securities Act of 1933, as amended, (the “Securities Act”) or
the Exchange Act, except as expressly set forth by specific reference in such filing.

Cautionary Note Regarding Forward Looking Statements

Statements in this Report that are not statements of historical fact may be forward-looking statements that reflect management’s current
expectations, assumptions and estimates of future performance and economic conditions of the Registrants management team. Such
statements are made in reliance on the safe harbor provisions of Section 27A of the Securities Act and Section 21E of the Exchange Act.
Words such as “anticipates,” “believes,” “plans,” “expects,” “intends,” “will,” “potential,” “hope” and similar expressions are intended to
identify forward-looking statements. The assumptions and expectations expressed in these forward-looking statements are subject to various
risks and uncertainties and, therefore, may never materialize or may prove to be incorrect. Actual results and the timing of events could
differ materially from those anticipated in such forward-looking statements as a result of various risks and uncertainties. These forward-
looking statements may include, but are not limited to, statements about the benefits of the Registrant’s acquisitions, including its financial
and operating results following these acquisitions, as well as the Registrant’s plans, objectives, expectations and intentions for the future.
Among the risks and uncertainties that could cause actual results to differ from those expressed in forward-looking statements, include,
without limitation, risks related to: the Registrant’s estimates of bitcoin mining production are not audited; our future hash rate growth
(expressed in terms of hashes per second); the Registrant’s anticipated benefits of immersion-cooling, its expected schedule of new miner
deliveries; the Registrant’s ability to successfully deploy the new bitcoin mining computers it acquires; the timely completion of the
Registrant’s expanded megawatt capacity under development; the success, timing and cost of integration of acquired businesses; the
Registrant’s failure to otherwise realize anticipated efficiencies and strategic and financial benefits from its acquisitions; and the impact of
COVID-19 and other global pandemics and geopolitical events outside of the Registrant’s reasonable control on the Registrant, its
customers, and/or suppliers. Detailed information regarding other factors that may cause actual results to differ materially from those
expressed or implied by statements in this Report, including the documents incorporated by reference herein, may be found in T the
Registrant’s filings with the Securities Exchange Commission (the “SEC”), including under sections entitled “Risk Factors” and
“Cautionary Note Regarding Forward-Looking Statements” of the Registrant’s Annual Reports on Form 10-K, Quarterly Reports on Form
10-Q, and Current Report on Form 8-K filed with the SEC, as well as the Registrant’s other filings with the SEC, copies of which may be
obtained from the SEC’s website, www.sec.gov. All forward-looking statements included in this Report, and in the other documents the
Registrant files with the SEC, are made only as of the date of this Report and, as applicable, the date of the other documents the Registrant
files with the SEC. The Registrant disclaims any intention or obligation to update or revise any forward-looking statements to reflect events
or circumstances that subsequently occur, or of which the Registrant hereafter becomes aware, except as required by law. Persons reading
this Report and the other documents the Registrant files with the SEC are cautioned not to place undue reliance on such forward-looking
statements.  
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be
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By: /s/ Colin Yee
Name:  Colin Yee
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